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KEY POINTS

Source: Seabury, Flightradar24, Drewry, Sea Intelligence

BIMONTHLY MARKET OUTLOOK

International passenger traffic remains weak while international cargo is robust. (more on slide 7)

Air cargo capacity was down 10% between Aug 23-Sep 5, compared to the same weeks in 2019. Transpacific

Eastbound capacity remains strong in response to high demand, up +8% vs. 2019.

International air cargo capacity out of Shanghai PVG has dropped ~30% between weeks 30 (Jul 26-Aug 1)

and 35 (Aug 30-Sep 5) due to continuing handling manpower constraints but international air cargo capacity

increased at almost all other major Chinese gateways.

As of 14th September 2021, 20 370 375 commercial flights were flown, 20% more than 2020 and 31% less

than 2019.

33 cancelled sailings have been announced between weeks 35 and 38 on major trades - Transpacific,

Transatlantic and Asia-North Europe & Med, out of a total of 516 scheduled sailings, representing a 6%

cancellation rate.

Drewry’s composite World Container index increased by 1%, to reach $10,083.84 per 40ft container, 309%

higher than the same week in 2020. This is the 21st consecutive week of increases.

Carriers are forced to blank up to 50% of dedicated Far East – Middle East sailings, due to lack of tonnage

and vessel delays.
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WorldACD
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AIR FREIGHT – MARKET TRENDS (30/08– 05/09)

Last updated ; 15/09

In week 35 (30th Aug. – 5th Sep.), worldwide volume did not change compared with the previous week. 

Worldwide capacity decreased by -1% week-over-week.

On a regional level, volumes from Africa did best with a volume increase of +9% week-over-week, while 

North America experienced the largest decrease (-4%).

The average worldwide yield/rate in week 35 increased compared with week 34.

Trends based on appr 250 000 transactions per week WorldACD publishes weekly 

data for hundreds of markets the largest market based on data for 170 forwarders, 

the smallest on data for 20 forwarders
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Seabury
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Air cargo capacity was down 10% between Aug 23-Sep 5, compared to the same weeks in 2019. Transpacific Eastbound

capacity remains strong in response to high demand, up +8% vs. 2019.

International air cargo capacity out of Shanghai PVG has dropped ~30% between weeks 30 (Jul 26-Aug 1) and 35 (Aug 30-

Sep 5) due to continuing handling manpower constraints. In response, international air cargo capacity increased at almost

all other major Chinese gateways, as cargo is relocated. Airline freighter operations account for both the largest absolute

and relative capacity decline at PVG.

AIR FREIGHT – MARKET TRENDS (23/08 – 05/09)

Note: 23 Aug 5 Sep 2021 compared to 12 25 Aug 2019; Direct flights only; all flows indicate region to region capacity; regions indicated by color coding; dates measured in 

UTC; 1) Total cargo capacity includes int’l widebody passenger and all freighter flights ; Source: Seabury Cargo Capacity Tracking database, Seabury Cargo analysis 

(September 2021)Last updated ; 15/09
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Global air cargo capacity increased across

freighters and widebody belly, up 2% vs.

the previous two weeks. Global widebody

belly capacity has steadily increased in the

last three months.

AIR FREIGHT – MARKET TRENDS (23/08 – 05/09)

Note: Direct international capacity only; All freighters and widebody passenger aircraft only; 1) Comparing

the weeks of 23 Aug Sep 5, 2021, to the same weeks in 2019; 2) Comparing

the last two weeks available versus the previous two weeks; Source: Seabury Cargo Capacity Tracking database, Seabury Cargo analysis (September 2021)

Last updated ; 15/09
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AIR FREIGHT – COMMERCIAL FLIGHTS TRACKER

Last updated ; 15/09

Commercial flights = Commercial passenger flights + cargo flights + charter flights + some business jet flights.

As of 14th September 2021, 93 931 commercial flights were flown, compared to 68 501 and 120 991  in 2020 and 

2019, respectively.

On a year-to-date basis, 20 370 375 commercial flights have been flown this year, 20% more than 2020 and 31%

less than 2019.
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AIR FREIGHT – AIRLINE FINANCIAL RESULTS

International CTKs (blue dots) in the three main routes

(North America-Europe, North America-Asia, Asia-Europe,

representing nearly 50% of global cargo traffic in 2019)

posted strong growth. On the other hand, international RPKs

(red dots) on the same routes are 70%-89% lower

compared to the pre-crisis levels due to the risk-averse

behavior of governments.

On the positive side, successful vaccine rollout supported

the passenger traffic recovery within-European routes. Also,

Central America-North America market, which has less strict

restrictions, rebounded indicating the strong pent-up

demand.

However, RPKs on Europe-North America routes remain

suppressed despite successful vaccine rollout in both

regions, impacting airline financials in both in Europe and

North America since the market was an important source of

revenue (15% and 30% of total international passenger

revenues, respectively.

Last updated ; 15/09
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SEA FREIGHT – CANCELLED SAILINGS – 09/09

Drewry BIMONTHLY MARKET OUTLOOKLast updated: 15/09

Across the major trades: Transpacific, Transatlantic and

Asia-North Europe & Med, 33 cancelled sailings have been

announced between weeks 37 and 40, out of a total of 516

scheduled sailings, representing a 6% cancellation rate.

Over the next 4 weeks, The Alliance has announced 15

cancellations, followed by Ocean and 2M Alliance with 12

and 5 cancellations, respectively.

In September ’21, the overall number of cancelled sailings

for the major East-West head haul trades will decrease by

24% m-o-m, from 49 blank sailings in Aug’21 to 37 in

Sep’21, while the effective capacity deployed will see a

growth of 3%, over the same period.

Delays and congestion at numerous key ports around the

world remain a huge problem, as do equipment shortages -

despite moves made by carriers to acquire new containers

and inject additional capacity into the booming East-West

trades.

Demand for Asian exports remains firm and box rates,

similar, continue to hold their ’extreme’ levels. Large

shippers have been trying to secure shipments by buying

their own boxes and charter their own vessels in an

extremely tight containership charter market.
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SEA FREIGHT – WORLD CONTAINER INDEX (WCI) – 09/09

Drewry’s composite World Container index

increased by 1% or $97 to reach $10,083.84

per 40ft container, 309% higher than the same

week in 2020. This is the 21st consecutive

week of increases.

The average composite index of the WCI,

assessed by Drewry for year-to-date, is $6,695

per 40ft container, which is $4,367 higher than

the five-year average of $2,327 per 40ft

container.

Freight rates on Rotterdam to New York surged

7% per 40ft container. Spot rates from

Shanghai to Rotterdam gained 2% per feu.

Similarly, rates on Shanghai to Genoa,

Shanghai to Los Angeles, Los Angeles to

Shanghai, Shanghai to New York and New

York to Rotterdam also grew per 40ft box.

Drewry expects rates to increase further in the

coming week but steadily.

Drewry BIMONTHLY MARKET OUTLOOKLast updated ; 15/09

The World Container Index is a composite of container freight rates on 8 major routes to/from the US, Europe and Asia, assessed by Drewry.
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SEA FREIGHT – SHIPPINGLINE FINANCIAL RESULTS

Alphaliner BIMONTHLY MARKET OUTLOOKLast updated ; 15/09
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SEA FREIGHT - CAPACITY OUTLOOK (WEEK 36 – WEEK 47)

Highlights
Upcoming 12 

weeks (Y/Y)

Asia

-

North Europe

In the Asia North Europe trade lane, the weekly capacity decreases drastically in week 41 and 45 

and increases significantly in week 42. On the backhaul, the weekly capacity increases significantly 

in week 42 and decreases drastically in week 46 and 47.

23.4%

Asia

-

Mediterranean

In the Asia Mediterranean trade lane, the weekly capacity increases significantly in week 36 and

decreases drastically in week 37. On the backhaul, the weekly capacity increases significantly in 

week 37 and 40 and decreases drastically in week 38 and 42.

11.8%

Asia

-

North America East Coast

In the Asia NAEC trade lane, the weekly capacity increases drastically in week 37 and decreases

significantly in week 38.
26.2%

Asia

-

North America West Coast

In the Asia NAWC trade lane, the weekly capacity increases drastically in week 36 and decreases

significantly in week 38, 39 and 41. On the backhaul, the weekly capacity decreases drastically in 

week 36 and increases significantly in week 41.

26.8%

Asia

-

East Coast South America

In the Asia ECSA trade lane, the weekly capacity increases drastically in week 37 and 47 and 

decreases significantly in week 43 and 46. On the backhaul, the weekly capacity increases 

drastically in week 42 and d creases significantly in week 43 and 45.

11.7%

Sea Intelligence

BIMONTHLY MARKET OUTLOOKLast updated ; 15/09
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Sea Intelligence

Highlights
Upcoming 12 

weeks (Y/Y)

North America East Coast

-

East Coast South America

In the NAEC ECSA trade lane, the weekly capacity increases drastically in week 38 and decreases

significantly in week 45. In the ECSA NAEC trade lane, the weekly capacity decreases significantly

in week 40, 41 and 42 and increases drastically in wee k 43.

-2.5%

North Europe

-

East Coast South America

In the North Europe ECSA trade lane, the weekly capacity decreases significantly in week 39 and

increases drastically in week 40. In the ECSA North Europe trade lane, the weekly capacity

decreases drastically in week 38 and 44 and increases significantly in week 41.

7.8%

North Europe

-

North America East Coast

In the North Europe NAEC trade lane, the weekly capacity increases significantly in week 36 and 39

and decreases drastically in week 38. In the NAEC North Europe trade lane, the weekly capacity

decreases significantly in week 36 and increases drastically in week 37.

11.8%

Mediterranean

-

North America East Coast

In the MED NAEC trade lane, the weekly capacity decreases drastically in week 37 and 47 and

increases significantly in week 42. In the NAEC MED trade lane, the weekly capacity increases

significantly in week 37, 38 and 45 and decreases drastically in week 39 and 41.

-0.4%

Europe-

North America West Coast

In the Europe NAWC trade lane, the weekly capacity decreases significantly in week 40 and

increases drastically in week 45. In the NAWC Europe trade lane, the weekly capacity decreases

significantly in week 36 and 45 and increases drastically in week 37.

16.3%

BIMONTHLY MARKET OUTLOOK

SEA FREIGHT - CAPACITY OUTLOOK (WEEK 36  – WEEK 47)

Last updated ; 15/09


