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KEY POINTS

Global GDP is projected to grow by 5.7% in 2021 and 4.5% in 2022. A strong rebound in Europe, the likelihood

of additional fiscal support in the United States next year, and lower household saving will boost growth prospects

in the advanced economies.

As of the 29th of October, 24 459 459 commercial flights have been flown this year, 23% more than 2020 and

29% less than 2019.

In week 41, worldwide volume decreased by -3% compared with previous week. Worldwide capacity increased

by +1% week-over-week.

41 cancelled sailings have been announced between weeks 43 and 46, out of a total of 535 scheduled sailings,

representing 8% cancellation rate.

Drewry’s composite index decreased 2% this week but remains 276% higher than a year ago.

Schedule reliability improved marginally in September 2021 by 0.6 to 34.0%, maintaining the range of 34%-

40% seen throughout the year.

Data from the latest October edition of the Alphaliner Monthly Monitor shows that non-operating owners have

ordered 113 mid sized ships in 2021 so far.

BIMONTHLY MARKET OUTLOOKSource: Seabury, Flightradar24, Drewry, Sea Intelligence
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ECONOMY – REAL GDP GROWTH PROJECTIONS

Source: OECD

• The global economic recovery remains strong,

helped by government and central bank support and

by progress in vaccination. But although global GDP

has now risen above its pre-pandemic level, the

recovery remains uneven with countries emerging

from the crisis facing different challenges.

• Large differences in vaccination rates between

countries are adding to this unevenness. Renewed

outbreaks of the virus are forcing some countries to

restrict activities, resulting in bottlenecks and

pressures on supply chains.

• A rapid increase in demand as economies reopen

has pushed up prices in key commodities such as oil

and metals. Food prices are also rising boosting

prices especially in emerging markets. Tensions

along supply chains caused by the pandemic have

added to cost pressures. At the same time, shipping

costs have increased sharply.

Last updated : 02/11 BIMONTHLY MARKET OUTLOOK

• Nevertheless, the outlook for inflation varies markedly. It has risen sharply in the US and some emerging market economies but remains

relatively low in many other advanced economies, particularly in Europe.
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AIR FREIGHT – MARKET TRENDS (20/09– 03/10)

In week 42, worldwide volume increased by +1% compared with previous week. Worldwide capacity

increased by +1% week-over-week.

On a regional level, volumes from Asia Pacific did best with a volume increase of +5% week-over-week.

Volumes from Africa, Europe and North America decreased slightly (-1%) compared to previous week.

The average worldwide yield/rate in week 42 increased compared with week 41.

Trends based on appr 250 000 transactions per week WorldACD publishes weekly data for 

hundreds of markets the largest market based on data for 170 forwarders, the smallest on data for 

20 forwarders.

BIMONTHLY MARKET OUTLOOKWorldACD Last updated: 02/11
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AIR FREIGHT – MARKET TRENDS (04/10 – 17/10)

International air cargo capacity was down only -4% between Oct 4-17 compared to the same weeks in 2019, as flying

continued during China’s Golden Week (unlike in 2019). Continued freighter operations during Golden Week meant

Transpacific air cargo capacity was +19% higher than in 2019.

Air cargo capacity out of mainland China was sustained during this year’s Golden Week, unlike in 2019. As a result,

this week’s global air cargo capacity decline is -4% vs. 2019 (instead of -7% two weeks earlier).

Airline and integrator freighters drive the +19% air cargo capacity growth between Asia Pacific and North America. Air

cargo capacity out of South-Korea shows the largest absolute increase (vs. 2019).

BIMONTHLY MARKET OUTLOOKSeabury Last updated: 02/11
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AIR FREIGHT – AIR CARGO CAPACITY

Global international air cargo capacity decreased -1% compared to the last two weeks. Widebody belly air cargo

capacity continues its steady recovery, now at -43% vs. 2019.

BIMONTHLY MARKET OUTLOOKSeabury Last updated: 02/11



AIR FREIGHT – COMMERCIAL FLIGHTS TRACKER

Commercial flights = Commercial passenger flights + cargo flights + charter flights + some business jet flights.

As of 28th October 2021, 95 289 commercial flights were flown in the last seven days, compared to 66 999 and    

117 658 in 2020 and 2019, respectively.

On a year-to-date basis, 24 459 459 commercial flights have been flown this year, 23% more than 2020 and 29%

less than 2019.

Flightradar24 7BIMONTHLY MARKET OUTLOOKLast updated: 28/10



SEA FREIGHT – CANCELLED SAILINGS – 29/10

Drewry Last updated: 02/11

Across the major trades: Transpacific, Transatlantic

and Asia-North Europe & Med, 41 cancelled

sailings have been announced between weeks 43

and 46, out of a total of 535 scheduled sailings,

representing 8% cancellation rate. During this

period, 88% of the blank sailings will be

concentrated in the Transpacific Eastbound trade.

Over the next 4 weeks, The Alliance has

announced 21 cancellations, followed by 2M and

Ocean Alliances with 6 and 4 cancellations,

respectively.

Ocean freight rates appear to have plateaued,

pausing from the relentless increases over the past

year, but remain at extreme levels. Space

availability on vessels remains very tight and port

congestion appears to be worsening, particularly in

the USWC ports.

8BIMONTHLY MARKET OUTLOOK



Drewry’s composite index decreased 2%

this week but remains 276% higher than a

year ago.

The average composite index of the WCI

for year-to-date is $7,248 per 40ft

container, which is $4,687 higher than the

five-year average of $2,561 per 40ft

container.

Freight rates on Shanghai – Rotterdam

are stabilizing . Similarly, spot rates on

Shanghai – Genoa and Shanghai – New

York stopped rising. However, rates on

Rotterdam – Shanghai and Shanghai –

Los Angeles gained 1%. Rates on New

York – Rotterdam and Rotterdam – New

York hovered around previous weeks

level. Drewry expects rates to remain

steady in the coming week.

SEA FREIGHT – WORLD CONTAINER INDEX (WCI)

The World Container Index is a composite of container freight rates on 8 major routes to/from the US, Europe and Asia, assessed by Drewry.

9Last updated: 02/11 BIMONTHLY MARKET OUTLOOKDrewry
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SEA FREIGHT - GLOBAL SCHEDULE RELIABILITY

Schedule reliability improved marginally in September 2021, by 0.6 percentage points to 34.0%, maintaining the

range of 34%-40% seen throughout the year. The only “positive”, if one should call it that, is that schedule

reliability is not plummeting further.

On a Y/Y level, schedule reliability in September 2021 was down -22.0 percentage points. The average delay for

late vessel arrivals also improved marginally, dropping to 7.27 days, albeit still the highest figure for this month,

which has been a theme throughout 2021.

Sea Intelligence Last updated: 02/11 BIMONTHLY MARKET OUTLOOK



SEA FREIGHT – CARRIERS’ CAPACITY OPERATED BY TRADE

11Last updated: 02/11 BIMONTHLY MARKET OUTLOOKAlphaliner
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SEA FREIGHT - CAPACITY OUTLOOK (WEEK 41 - 52)

Highlights
Upcoming 12 

weeks (Y/Y)

Asia

-

North Europe

In the Asia-North Europe trade lane the weekly capacity and increases significantly in week 41 and

decreases drastically in week 47 and 51. On the backhaul, the weekly capacity increases drastically

in week 45 and 47 and decreases significantly in week 46.

19.8%

Asia

-

Mediterranean

In the Asia-Mediterranean trade lane the weekly capacity increases significantly in week 41 and

decreases drastically in week 51. On the backhaul, the weekly capacity decreases drastically in

week 43, and increases significantly in week 49 and 51.

11.8%

Asia

-

North America East Coast

In the Asia-NAEC trade lane the weekly capacity increases drastically in week 41 and 51 and

decreases significantly in week 43 and 50.
27.7%

Asia

-

North America West Coast

In the Asia-NAWC trade lane the weekly capacity decreases significantly in week 42 and 44 and

increases drastically in week 47 and 49. On the backhaul, the weekly capacity decreases drastically

in week 41, and increases significantly in week 45.

30.6%

Asia

-

East Coast South America

In the Asia-ECSA trade lane the weekly capacity increases drastically in week 41 and decreases

significantly in week 45 and 46. On the backhaul, the weekly capacity decreases significantly in

week 45, and increases drastically in week 46.

11.8%

Sea Intelligence Last updated: 26/10 BIMONTHLY MARKET OUTLOOK
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Highlights
Upcoming 12 

weeks (Y/Y)

North America East Coast

-

East Coast South America

In the NAEC-ECSA trade lane the weekly capacity increases drastically in week 41 and decreases

significantly in week 50 and 52. In the ECSA-NAEC trade lane the weekly capacity decreases

significantly in week 41 and 46 and increases drastically in week 47.

2.3%

North Europe

-

East Coast South America

In the North Europe-ECSA trade lane the weekly capacity increases drastically in week 41, 42, 44

and 48, and decreases significantly in week 43 and 46. In the ECSA-North Europe trade lane the

weekly capacity decreases drastically in week 44 and increases significantly in week 45.

7.2%

North Europe

-

North America East Coast

In the North Europe-NAEC trade lane the weekly capacity increases drastically in week 42 and

decreases significantly in week 45. In the NAEC-North Europe trade lane the weekly capacity

increases significantly in week 44 and decreases drastically in week 46.

11.0%

Mediterranean

-

North America East Coast

In the MED-NAEC trade lane the weekly capacity increases drastically in week 44 and decreases

significantly in week 47. In the NAEC-MED trade lane the weekly capacity increases significantly in

week 44, 48 and 51, and decreases drastically in week 45 and 52.

-4.0%

Europe-

North America West Coast

In the Europe-NAWC trade lane the weekly capacity decreases significantly in week 42 and

increases drastically in week 43. In the NAWC-Europe trade lane the weekly capacity increases

drastically in week 42 and decreases significantly in week 44 and 50.

15.8%

SEA FREIGHT - CAPACITY OUTLOOK (WEEK 41 - 52)

Sea Intelligence Last updated: 26/10 BIMONTHLY MARKET OUTLOOK
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